AN SZBBEENE R 73~94 1989

WHIZ 31 5 EE RIS MR

O X

I Ui W AHE GBI ORI
O JFE SR b DR ERY 25 L m—1 SHEHRTEE ~»,W®%%&
O—1 JFEGYTH)E - TR - HERES S M—2 S ERESHEE O E

DIz vV UTo

I & L & (2

Wi ORIl - T, #iTfERT 5 E L, C.C ColbyP it g O ERLAD DD T 455
CERRDI. LK, BETHTROBROFCIEA LoD, £ CoRRFINOHEMLE X b —
JHED B DTHY, Db E biork SRMESHEY WL BITH S, Ml KMHBIICE T 5
&, EROBECREMBED 5 b EMEBE LT AEmCH B, AR, WiliRES EL 2R
<, ﬁ;g‘p]‘,‘;@i;}gﬁéﬂ@pﬂ’i LT BEEE L LT# 2 bii- basic Y o epicd, SRS E VBT /e b
@tLT%i%n,@5%%&@&?5&@%%@,wﬂ%%mmbfm<f@$@b%%%?%%
DTH D

SRR, RO X S REFTOOLIIC T, & QIEE A WA R Tieor, HEEh
T&7e. &<, ] Labassed if, HROELRIATHIROHLE very, SRBEIE & FHIBERED R
BT s E R k. ZOBLY, r v F RS HTTHCHEELRM ERK E LTREL
fe City bl A e, 7 4 City) ) cfic k> TH230 biv7e.

T 0 x5 7g RIBRED KB HTR DM LI CR AT RENCBIL T, J0H 2 2 DA E L,
PeEEREIETE . T05 BARPERY 11, o C. C. Colby A B/F Lo, HHHED KA
ORISR ODIICERTE SO EE 2l Tihib, S« BITHNEER3 5 LI DR b Y
T 5SOREBHL LTS, Lo, 1AEEOSDRTIEGERRLL e b, HIFDOR
WO - AR K HGEN R L, R R LB EARD bR s &b BRI TV 5.
Fho, 52 ORMED k, ARHR R E b, BOEIC KT B R RIZ REA S oA T, T b
FEEMANCE LT, MITASDBEIESEW R LK.

Lo X 5 LIS S v B SRUBRED AW A ST & 7chy, JT4E, & IHFROHLHIIT B\
T, SREMERELRER & e - B E CER T ABHARBT 2 Lo oo TE . Tiabh, 19704
RIEA - Th b, HATRENIDOERREDERL, SREEEIHEDs 0B L, MoBERLE ST
5T, [EEOEBLT HNEHCHET X ot D10, R&@ﬁ%ﬁxm%u,ﬂﬁ,%ﬁ'
AR L, EOBBITI986ERICIL, 1 F U ARPCHRE 21 & e ove. HARDRFE, REHH
W nEETLE, ERTOMORLTERINTII V—EE 5 LT Sh, TORDOEMATES DR



74

B sEBRAC S ERIN TV D.
Lﬁ@iékrﬁ@@@%mjmgof,ﬂ@ﬁﬁ%%@m%%&@BK«@@Mﬁ%Mﬂ%kL

B, L EEEEEAD R O, FE, P oTWwh. IO L5, FIREEE
M$®M&Lf%@mﬁﬁbtﬁﬁmm,HK@%ﬁ%M@m,QM@r@mmj-r@%ML e

LCEEo 7 e —3) €=y vo, HECHIELLE208RNH S & LA RS TERD. T
Febb, AAMIGUEMPFELY v, EAAESEFELc LT, e AmHELL, RO
fregar i LTRE LT &7, & OB, 19HR#EEy S0IFLPBCHD T F ) A0 e v F
v, TIRBERICIZT 2 ) H ARED = o — = — 7 5%, ThOROEOKARREIL L HIEL2>
EISH s SRR DHCBUR L & & SBLIL Tk

HE BRI SRR OHICKET 5 2 L & LT, BARBUFHE 50 SRl & SHE GRZEE R L
THGHEML, AAoLiio [EHib) - TEEL] 2HELED 2 Ehnd -0

b, FEAe VP VISR LT, HUIEOREXERYHBL, M= —=2 - 271X LTHi145
EOREEH LD, DX 5B ROMBR ETOMINIRITFES, @B O /m—r" VL= v
(globalization) DERICAAHTIET S D THote. Tk, HHDGREEE A 245 £ B T X
BRI OB LT LIl » T, kD r v F v =2 —2— 2702 KEBREEGRL SN T
FROMBEOMENEE ~ToZ Wi,

W BETER» o7 X 5, AFONESMBEBO AARA~DOHERC L - T, FHHEOHIC R
TEBSMIMH LR, Toeb O Toxr 7 4 A EADRIEIRKR L AR Ok s & D HRE
PERTBHI DI TET. TORD, E5H0 6 LEOMBe LT, PaR-eREmrilang
51T - T 57,

IR DHEF BT, BB MHES (X7E B A ESRT OENE - B BB O T X AL O
P« KFIr A D T BRI L C & 7o, ¥, T i, fEkomsriiic LT,
HROEBESMEHCE U CBHEMCE L Tw 5. L L, i3 & bRFOEREREMEAT LA
WAERE L2o0H B 2 DFFAITCER AR & 1T D ICIZE 5 T,

ToT, ARE, R, BERICRGCTEEO B BL - BB - 2 e SRR Lin i B, Sf
E O SEEBS GCHER U, EOFER, HROELLEA WIS ST B 0y E IR LA B
M T A b EMETS.

AT, SHEOCLBEEED 5 b, 17T - BITOEEAWE, LTSS mcRE LTk
B, BRELE LTI, KREXRTT5EESMBFERE R Lic. Fher, ERAAESRTE -
NERTEBI - IEREEO—ERFYITTE 3 ARAEEAL S, HF, BiRL 5. Lok
LT, ALRSBOABER B LI b, LiOBEIEOMRIC DI

I SEEmBEIHORFENEL

I—1 SHE$ETIE - ST - SERESEEE O
Bl X 5, RETHSESREED 5 b, & S IHEERAT & SNETESAE O H AR~ HEH = BY



75

LT, BENREEB > Thicw. OB, EHORKNKEL Do lieZE LT, LTFD
3PDIFRICIE UTRCAhIcv. Tatks, SNETLASH ORI, H20%Y, LB 3 A -
TARRINCBIAT 5 £ 51l e

5 1H 19704 LAy

FARA~ O/ ERATHER OMEL . TLFEASRIE (185041%) w2, TRISTT 7 B o B A1
JERRRIE LicZ LR E LT B0, Lal, HESETRARNERINCER T2 X 5@t heo
W B R O ST B AR 1M E LR TH - o B, RO Lico, A ¥
2~ Standard Chartered Bank (A fEw v Vv, 1949128 28ABM) ThH o, BHE1 A1 A7
4 Y 7o Bank of America, Citibank, The Chase Manhattan Bank 7 FhEH L. Fh b
Db, Mg, 435 vg A4 v FilE - ABTHChOBRT LITOMMSH D, A58 T4 )5
RESLE g,

1 Kk, 19874R12A K BBE LA EICHEH LT A2 ESRTEE - ARSI - S ERE S
FBOBRSIEENEZR LTS, AR BFAEND L 51, 1B50ELIENCREI LicDixA ¥y 20
WITO 2 305, 19504EICRRL Loy, 74V 2 AREO L © 6 75, B 1 LI5S 145E
Stc. 19504 LIRTIC T Lic 2 FED 5 % 1 E RO T RIE X &AL 3715 1k B PHIc1950 51
S LR UTED 5 %, 5 FENEROTRHAK, 1FENERK, 6B RS, 1328/ 8RN
EMTEA, FRERM Lc, TR ERBEE L CEREhDEAID 2 o Epiririlod bnd
7o, AESETORARCKT AT ER LB OE LT oD TIRansfe. Fi, 74U D

20

HE 10

w

19504F 60 70

IR FEEIEMRITINS - AESITRIE - SRS oE I (BRI



76

EREOWRITNE L DD, TOEFEL ) HHEIE DO TH ot YO /EHRT O P.LI IR
i3, NEABEHCNEEREERTh -

DD, 195054 L 60 E T, HERTOERII TR ON D TH e

28 19T0ER

196048 % Tk, AARDKEENERIL TR 59, NERTIEEMCTAERL X5 T 5E%K
CZ Lo toidh, BABFGRE DO A » Tt bR EORE « SRl /HESRTHEH O 5

BEEERERE LN TEAE & > Tvode. LinL, 1960FREEN D, BARK L HENRE
Wallz, S X HEMERHMNEEEFRLL, ThICIFIE L TR ORT O E Lk o =
b —BE&mT v A RED L5 10koT.

19704F 8 AW ERIT = REAR A L EMICIET SR, HARBIN OJ58H b B E 0 fE5 I 0 @+ i)
ZL, SMEEHECPIF2RG TRITOEBI LAY D 2 e B > TE ke, 1971621, 7 4 9 9
BRE - A Z2VT - AL AT 507 EORIT 8 TICTE B E DRI % ERD 5 RH & 2 5 h,
1972 - 73R S 11T O EST Ak PIRs B S hie, TORKR, 1972~T4 0 3 M i1297733
TERBLENDL I L Lo EBIRIGRIRTWA X5, R0 5 H2437 50 19874512 8 K
HECHIEYRIT O LT 5.

—77, 1973FEOAMEEYEE L L CRBREC B Rifiv DL, STOEBER OB
kL ORERC L o7, Fie, M, BARCTHSEBTOFROER L EEL L, B +a0ieT
OFEWERIINWT 2 HE 2T bR L Ed b - T, FERMMOEE Rt Lz, 0 X
iRl BIEDYRLTWA. AEC X5 L, 1974FE0NERTIEORBE, bIr 15k
EEED, 1980F F CHERTOZIEOBR & iR DETA TSR bR T,

LR R BAERTEIE OE s 20 MR LTk, 2 2GR LT, 19774
3 ARHBAE, T6D/HERTONZIENFALT
Wiedd, X0 S B ENFFTICITHL L T
Too LT, REMHCITI3ONEI PR L Tk
b, FROEHEI A BT 317, KEROH
TR A BRI 3T ERIEL Tuvie. MR,
7 AV A ROMIT 2 T OFNE 4 1T HNIREIC T
Licz EbEHEhA.

B - KR O KHLEDS, MK, 3 TR
LTwiehy, £05%, HEHCIETRAE - f
F BEO 3 RIEMOIHAR SR T e, &
QETRERIE, ARESEDOIERTHOE
1263, 2% W HR ¥4 A A8TT M EEFR LT\ T,

3, T P - Y 3 RIeIIi LT
E2E FRASESRTEOEMS Q9774 3 AR A8 B, AR -k - 3 e
B)  CE¥ : KEE) WISBIFE D mE R L TH D, UKD IEHR

(67.2%)




] X
® % A HEES B~ ] RIR o EE
—— 0 500 m

FIR EANBRRTEEOSM Q97746 3 AKE) (&R : KiRE)




78

TFoNFpwy, BADOETOFICIZIEELULTWAR. bbb, LON1ITHA~3TH, €L
CHEIT 1T HE M 800m, BX#%1L000moMEVHETH Y, TREOHEMTHE » T
. SESTHABAOMRTHEBEL TR 500, WA T Ha bFHEIT LT HE,
FTAmORERS D, FREH LT, BEIAONLTHEERFEIT 1 TR ZOFLAFEL T
T, SAOHIRE A b Thici o T 5.

19704 I A - C, AESRTORBHTOEH M2 CE . Th bEERFHINIEETAIITX
T, OUBAESTO BRI RS BEIG RO FiE L w5 #IT Lo, BAOREFEHEEOR
E, BRRERERT>T02W. Ih bOEERRGIOER S, 1960FEMRCA - To b ek,
1970478 % &, ZIE O & FRR/CEE CH#T Lch, ABEBDEEE LS L

5 3 19804 L%

1970 DB B, ARBFOFEH LGB L TRIMCRD B L 5. £ D i
W, M A o CHER OB, 19700 W & REOEE R - 7. & S HBEHTORINENL
BHEE o) & & A, 19864FICIL LAEMICISO B bRk Lic. UL, ZIEDBIRR 19864 & —
7%z, TODBLREANBEA L, BHHEHOMELSTHEE » THIFIC T DB LT
jo. LicdioT, Bl ioT, #HEI BN ERC /- TEII EVBENTHD. b 21,
198645 7 A hE o Bank of China 2\ ER BRY LTIk, 1987410731 » 7~ £ National Bank
of Canada & = o — v — 5 v F® Bank of New Zealand 235 JE# B3 % ¥ T 1 EL& OB,
HESRTOFBIEMTERTH - e,

fofl, B EWARNOERDE DR - Tt 7 24 ) HFRORITCONTHDB &, 19845F1CHE
H U7 Bank of Hawail &\ T, 19748 LGS oL Lo BT o 7. £ LT, 1980454
Be, 740 ARPITOTIE, T 5 i cict ot —0, 7 40 » RE\ME, BT, &
EBOEBHIL, BACIMEOAESRTICI 2 BN EOBBTITHD Lic, idL, toz i, 7
29 N RPAIDF— 27— THOFESF SO & FEI L 5 70dic, RITHIEEH & 2D 1 filnih
b, HEAOBILREEL Lol & LBRTNECLiemns 51,

19755 E8TEER MR T 5 &, WMBSSTD 5 h, a—wr o bR NI, 7 27 2 B38TT,
TOfl, A=AFS VT - AFLENDBUTERR o, 72 ) HROBPFTOHEENTEIT B LD, FO
—HT, 2—n, 2 T OT7TOHEEORAIELRTE LT B, A=A 507 - HFHx
ENDORITAIEZ foorx, v 7 e ik (HEEXR) OMBERDL - T, Wk BERFBHHOLD
BARE DN DAL T Tedy, TRABR LI LI L - T b,

Fic, BHAREWNCST AEHRAEITNCEZ D &, MOTEFEREDIE & A EDTRICES L
Tied DD, FECKD &, KBE~DOH#EHS BIiZ o> CT&7e. LS, 1984 - 854D 2 RS HTRE X
NRIBHED 5%, 9HENRKRTHY, S5HEIERE, 1HELAEAEETHD, KERA~DOFEILH
BHOEFEO LB L TEN LTI, EXIE, Y YFRE—A e AV F - 247 EDT 27 HOH
7%, ERANETHERL, 200 bICKBICHEFE B ONEXMRL, BAENTEOUMVE 4
AELCwad. —7, #WF - BETCsTA2ZERE, £ESEAD S bR - BRALhZho



79

SORA WL - BT B TA G H D, WAMEAEFR LTS, & A, NEOAERT O H Ak
B0 « REZ R AL OB & % — Bl 5 4 D Th 5.

SO X5, 197040 BIHERTT D HARNOMEEDBALE L, S0EMRITA o CHRICIHE A B
na X5 winsde. ORI, PE—IC HRDSMEATLE O b ONEIEE 2 CE XL L
Tel Ele XD LRI, SEIGIFRE LTOMOEBMMAT LTS L 5 HoEEE
MEFT LY, Frabb, HAOHGIBIOMEIEENEE 2 E Lbic, ERRICOMOEEE{LHE
%, FEETS COMREOEHEI BRI T b,

7o, BOIOFE LWL, oAl s RRIOEBE L5 fHllE & 2 C, IR OTE e fGfie v 2
= T B 24 IR AL S v 2 L CH o T, SOEE I RRlv v 2 kS SRING |0 FE
ix, o s m —Suql (globalization) & RN B, 0L 5RO MFIc KT 5SRO
FE, SDERMORE, SRMOFARE L oT, SRIOEME L 7 — S AALDHERE U ie Sk
HHND. LIchoT, pOTET A VAFRED = -3 — 2L F) AD8 v FvOZKUET
M FL 0D G RUTATE 03 Wy T & fed, HEDBCRTTHTE ORFEE & i 58§ % L4 7 B AL 18 C b
Bote. ThenaT, NICS #lfteTART V7 ORBHAFET 2 LA RER LABLTH
- 7210,

KW HIRFE #3835 o5 B A 20T X 5. BES BAERRSSE TR b 7 < BIRE L i,
T A AESRERAOITSELETH D Merrill Lynch# 0 FE&dDFECH Y, 19726 ThH 10, |
FICt, p2ETHEIEREA BT S e, ThUlf, MEREEE LR, BEERFHIICHY, £
N HDOEHEAEEE TORNMNRINZE BT, BLEIRT L 51, BfEd 2o EM 2o
5%, 1978%EM H19834E F T 5 EMNICIIHE | T oMEHIC E & F o Tutedy, 19844F 1705 &
24k & ten, SSIEICITI0H, SEEICITISH OMEHIICET B X 5 Wit o, HERFSSEOE IR T
DENLRCHENT, FRICER I, EFCR - CREEYFD TR Eh T2

I SESHEEOEE

lf—1 SESETINE - FHET O
M—1—1 SHEBTZE L FHIOE NS

19874612 B3k AHiZE, 16 B AMERTSIE 81T ETH o 7. £ DIISHEAE R DI DY
Pl BR Lichvk, SWARDSTRLT WS, SE069. 6% c M2 % 803 5 A IR IEH A CRR L, £ @
$9 44D 3 HTe BOUEHINTRERKCSIHT 5. HRHEH T, KRHC27OLEAFET 5.
HRH & R IC BEE T A TR AT A &, B9 1B ET 5.

19774E & 8TAE DI 31T B HHERIT OB NS % il 3 5 fedie, 52K &% 4 Bl IE L TA
B e, WHIEOSIHANG6T. 2% 0 569. 6%~ &, b Thma bR LTw5. W KR ~OIHD
e d, 17 1% B3 5 ~NEBE o T B, Fhodob, TRIT 10RO 3775 HE H g DAL - FE% 8
DFFENBRTEbns L5, TR - KROZKILERBR Eh 2055, 72 ) DRI F I A
c TS VAR, FLTEE BB A Vx4 - v UaFE— L BEREDT T ROBTOEL



80

(69.6%)

F4E fEASERTIEORMS M (1987412 K

H) C&EF: KHH)

(88.2%)

F58 FEANEBTEBHFORRS M (198747128

W, PSSR RO Y, TODBILK
B & Ef A AR EE T 5.
AESRTEBITC LTS, 1987TFI12AKH
AT, BN TOMHEST L TWADhE ML T
Wi, H5 KA fEil Ui, SAESRTOERT
BroSaw, HENERTHY, 88251
LS. R X s, EAERFHITORHE
I B AR OBEF R O, EORRIE L &0
Friy, FRBOBHENSEAR TR GIEE I
ISR T, FIROMAEL S O & Bioh
. BT, KBRIC 10. 2% DTS
D, HEREKRCHET A IEEY G5 3 5
L, EHOXDIFEALETHD.

M—1—2 JESRTEE &RBIMOEE
197748 3 AZK B EUE, SHESITIIE38TI763L
EMEIEL, FRBIIEAENLERLTET
Wi TEIEIE T, EDEMONT TR L
b OMRE 6 THS. ETE—DFOE, 7
AY HEREROEFTHE L OEGER LT
BT ETHD., TAYNEREOERITDS
City Bank i3 zh 7Zh 6
TEE4YERY B, HEREIR LD 2E
JEE AT T IER LT wia. A F U A% O R
T4 9 IESFETEL, D 5%, The Chartered
Bank 3%iE% 4 fTd b, B - KB - B -
WA SR AT, T A Y - A
F ) ATGEZR T@EFELE L HH T,

104E 4 01987412 A K Bicie b &, #EHIEA

Bank of America &

RE)  CE¥R: KEHA) WTRIEOEBAR ORI A I T\W b
AL
740 A ARE txya ol BRI
PAZa N
0, b
(44.7%) (11.8) |(7.9) (5.3)(%33)](33} (18.6)
0 50

! i i 1 !

100%
;

1 1 1 1

6K fEAIESRTIECBEMAR Q9774 3 Ak E) (AR KA



81

Slalmlalr
TR
TrynenE |77va | wE| T |27 |7 z ol
Vs
(24.3%) (11.3) |(8.7) |(7.0) (6.1)i(6.1)l!(5.7)l<4.3l) (27.0)

0 5 9
1 ! | | . 50 B x 100%

TR FEANEMRTSECBMPR (1987THEI2AKA)  (BE  KES

TAUR LKA R4 A |4 21%143
A Ao e T
SR BE T zoft
2= a7
(11.0%)] (11.0) | (10.2) | (8.7) J(7. 1ja.0je.n)39)3.9) (34.8)
(.) i 1 | L 5,0 | | y | 41(')0%

F8E EHAEMRTHHHOBEPIPIER (1987F12AKA) (B Kisg)

7R). ¥, ZoRSIces E, 81TISFIERIEINL, 240 E,rRGEERI LI 5D,
THEOMITAH A S s kDD D, 19774 3 AR BBETIE, 2—m .y SR80 2E, 7Y 7%kA
THETH -7 b DA, 198MEDIZAK RS ELhlh, 9AE, 100EEHINL, Sbiehr
B od=ALFYT - 2a—~—F VY FRFRCbo e, AERTOEFE N BBy Th, HAE
MT T OGRS LT RE LT\ D 2 E PR B T T, AR BRITAESL,
15 o SR RE D R T B BER BT 5 2 L TE D,

ERI0EMTER L HETIANEEELTUL, TAYAROTENRGTT, ¥V ARDIIEN2
F, FRFNRL LI ETHD. 7 AV DFRDETDO 55, 195451 Lz American Express
WAL ARA B A & LT BEEL, MHREANRE LD, Thaf LT TeszE2 IS & s -
7‘-~ ¥ 7-, Bank of America D5 FJED 5 b, 3 EEIHEE &b, Continental Illinois ® X 51C

B LEKIRED 2EGHEZTBEL TN b DD 5%, KEESHLEECTRZ EbH ot
FROX DI, HEEYSEHERELTOAT AU h - 4 F ) ATEROEITHRE T o x
g totodd, EHMESRTOEMER T L v —BERT2 2 L TinEL T BRER Lino T,

£ RS EBTEBIOENNRY R 5 &, TOMRIFTEOTh ELBELT, EhdTEETHS
(G 8 ). 19874 TE, 127HBH A Y, 337E» bl LT 5. SEAER S8 ThRb A,
HHEFTORAACRBNTWBEE LT, hFkrb37E, 2—ey b T7AE, 7970014
E, #LTCA 5V - HYDTIET -2y A—v—vOWl7oT7HENS4L BN Y, AR
157 @i s, SOXHREEEFEFHOMEY G b &, 390 Hy boMM v Hz, FeFo
LSRRy b — s ORFILOHEREN S 0032 B

7k, MEERTO S S, BHENLOEIAETASACY, ThAERCIBIEsZ EnEL, €

o, 5L FHEHFOTELAAT BB, LELIGCSIS ¥, FHHTERIRE & DR
NZEET D RS,



M—1—3 AHEETZN & ST FRUHLOHC S 1 % 2 71

198745129 3 B ELEE,  SFESRA I D@ B1151TD 5 b,  66. 5% K232 SO IO HIR D #Lic
S5 T - ol - P 3 KISt 5. TIRANCOISZN, WERICIBIIE, FRIEic 4 3005 &

R RomTr, TRAEOERIEENTH D, HARLEEOIEGRTTN D53%1 b 1 615 )
AEXTHEL T 5.

59 Rk, 198748123 3K B HIE O TE HAMEMRIT N O F LM - it - % 3 RSB IT B0 % 73 LT
Wh. I0ERON R RTE SR ET 5 &, AP LAKRFN 1T TALLHONT ~3TH,
FLTHE T TAOME WK TH D = L3 Zh hisu. PIREINY) - K EIFIFI b, 19874
K@iﬁ%%@ﬁ%%%mﬁbf7vv~F%ﬁ%ﬂotﬁ%®5% FOILHR I LT, BT
DX BB LTND, OO, P moR ks b, SHEEATE, AR
D% EOFUEFEEETER & LT, BARSRITEOu#EEAER LTS

S ROPEMR A THBI97TES BFR A HE 9 RoMEN S THBHI8THEIZARE  Crehiix s
NIRRT, ?ﬁm'qﬂi'%E@SRWTM%ﬂféot4%hB@Wﬁ%Wﬂ%%&T&%
L, 19774 3 AR A TEBOZFE L > e TRERAON T ~3 TH - KFEH1ITH - BT 1TH
iE, X BII2TOSIHS D T, SO XA, MITOMFOERKM X b HrRrED D EHEAD
5.

—7, FRBEATS, FROEFBE» SENT, W1 ~2 7T B 817, #E/NIENe 2 77
DFRFIEBEIR S 5T, FOM, FRE Ty, AEM»SAABECE LK, 35557
ML, Fihe, WERAOHEHE, T84, T05 LMWz IEEc X b 19864F 1Y) L il
I TADT7T =7 e X 3FABE L. 207 — 27 e X3, 7 4 Y 5 %O Bank of America
DFIED 5 b, TREKAOH L TRLS - i b OWMCBIES ¢, A3 4F59AE
THI LWk wic, BllTA X3, FCHEINCEBCALTHB T — 7 e LRI, Lot
ERATO R BHCAETH LSBT S X 5o T w5

AT Lic A v 7V 2 x Vb - EALITERDEE S LT, SHESRIEEE O SN
KE. ERE e SRMER A LT L A A E SRR, % < O BB T U O o
“7”?%%&T5t&,%ﬁ@EwT%%k,%%LHK<TmtBkmA§6K,Mﬁm®?4
=) Y7 A ARRBI S &, BBEREEROAS - ANERENS. COX S, SEEROE
BB L CE L Eodod 7 4 A« A= AR PHET 5 X 5 7 E MK LT, SHE iy o 558
DIEFT DR EILH>TOBD, CDXSA YTV U= v b - EAE, RO S RIS
LTwb7csd, &4, MOMOSBEADEFHBE 2 SER THR SR IBAETY, BEIIS L.
LT, SOLST L AR REE 7T, HEERTOSIHE, 84 BT OEFHK D b
W, I oo G LS A4 LT 5.

H10Bvx, 19874F12 5K B BAE O S EHATRBIT O B EHO 3 RIS BT 5 A AR LTV S, il
DX 5K, SNEEFTORGFMORRMAOEPIEL, EobTH. BIALED 5 5, 88251
BT BULEDFREOTRME - ok - YD 3 FKicI LT 2. HI0RE, i3 Kichisd 5



B9 RN ERTEE 0N (19874E128K A)  C&Rl : KKE)



84

® HERFTHEH —— J R ==
- 0 500 m
—— EH

F10E HE K (FM - Pl - ) ks 2 ABEPATRBI N Q98TEIZARE)  (EF « JOE)
ekl o OIS ORER 5 WAL D,



85

K DRHHOME LR LT B, DADPLE, T RALIMGEAOPI 3 T B & 207 1T §
T ThD. Lo, SERTOLEOAMICE LT, FHROF SR L Tws. &
LORI DI & & hle\ BEKRITE - 158 - CRIKIC S, HWAUENRS. BB, 208kt
T, WERIEM F 7 D EHTH B 1o, BAVERTAHOME s SECSTHT 5 & & 2348
EBbhs.

M—1—4 HEHETEE - EHIO/RERR

SHEERAT O HARANDHEH DA T B2, SHEETOLAE BT B EB 0S4, Tl - SHIe
BIL T, 2E$TOTRZR0.8%, 2.04% (198743 A% A) TH A0, WD b = A4 EBRF
DEZFOUEE, b TR bDIRE EEF-T0nd. FRICHLT, AEOHL BT R L, 720 Hd
RETORGERTORHC 5D B AEETOE A, 22.3% (1986456 AKE) wiEL, AADRT
L8 4% ED T, NERTOS BEIMLOHEAELELTHAD., DL T 2 U 2 AREEAF
J ATEC, SR IT ORI B U CHIBRAT TR Aoy,

SHESRT Ddo B s 1 550 2 ERT O - BB 2440 EBY L TAh B L, 1977143 A
KA, chTh0.93%, 3.36% Thotce Lichdo T, 197748 L 19874 D10 M % ik 35 &,
SESRTONEEBRTOERCETHHEIRELTCH 0D, FHOEAE, 1982Fx ©—2 &
LTRESCETTHHALHD.

rEORFOBmERRINICE, BRCHTIRENERTHY, EASEBRTIIARMEZRD
b, EAGOMRCHIRO R - B A <2 b - = — > (impact loan) #5535 51
R bR TV F0rked, HESRTTAROETOKERBE R DD, FTOv« TEIALTE
oo Lasl, Zo#, ARAOREMINENCETL, MANESEHEHE L L CESH bhicstE
HITICR T 2 ESHEE MK UIciE 2y, 19805127 & THERTOMEL TH - JcA V22 b« v —
YHAFOHITICS Hlfb S h, SERMCE > TRHERD Y = 72 BADRTICA LI D R L7
=12,

BIRE, FEAMNESETZEORE L AR LT, 1969 HI19S6E L TOLEELR LT 5.
BHEEDOWTHDLE, ¥FTHEIOHEELLT, BHEOHADETHEETHS. 1970ERBYE
T, BHSITEEREDIY iy HEIE T 5D Tich, 1980FERICA - Th bF DEIAIET L,
19874F1CI332. 8B I HE » T\ D . HADITOB ALY, TSR EHEDIN60% Th BT, IHE
WOUNOBEBEGOEENThIC KT 5 &, FLIETLTWS., HHGOEA IS EH S DL
LT, HEETE - 2—a— 2L TS, Shbll, ARDEFDA v2r b e~ il
EADRELBLDTHA. 20X K, SHEBRTOHBEEE, RO — v hlE Lc¥ER
b, HECEFEDT . ) I RED T e —EBCEAIBTT L0 L BhRS

AFCBI LTI, THEOHAOEMERETAEE S5, 19874811, Haer4 aEc 5D 5
AH, 12.THCETERTL, AROHETOMES LILieT5 L, ZEL K. AESETOLHEE,
JEHIZRED R D B B e, MATEGDRINOERY T & LREchsd. BEFHBTER/O~
— o PBOHBHESGOTIMCKRE KT L TN, T, 83, T & LTHEIEERTEL



86

a—n-a—r{ATE

|04
1
e
it | <O
HWil4 (83.1%)
(7.4) 1 1(8.1)
. 19694F12 A 3k A
£ 1 t \'\
\ T
| [
1
i
i mflarl 5
H4 (83.7) e it
& |
£.705.3
_ @fit)“ ) lorrae s man
— - 4;]?;
g (32.8)  |BE-HGE | P—g 2of
(7 |HATEIE (26.2)
(15.7) ‘(346} 19874E 3 JI R
9 L I 1 L 5'0 L L ! L 100%
| =
. INIEE2]
4 (61.0%) ARSI 2
(29.0) (2.6{(7.4)
| 1969412 H 5 11
. — o F12 A%
- // N \\
I SN A% (0.4)
i E |z
. ooy 2]
fit g (25.8) RLMME (53.6) K
f
o 2.3 U9 o506 5
///// //'//// ////// //
-~ /.
@ %
n . & 7
ik REmlE  (40.4) o wh = THAR] g
(26.3) y
(12.7) Il(1o.1) B0 Jgmres pxn
o 0L 100%
11K 75 AZHBEIRTT OFRE & A R - EE)
Tl ed, REERREAY B LTID AND X 5Tt o T b, AFIELENB AL 5D 5 a4

Pr, 19694E029. 0% s BTTAIIT58. 5% E L 7-.
M—2 SEEHLESE O

1987412 3K A BIAE, A E T oM E S5
HWPISTH L, HRA~DOHEFRELL,

T

L L, BB ESEOIy A piEdit
Licfeddic, ARIZJEEEOE A, 0 L, 1987411340 4% 1 & £ F - T\ 5.

EBIATCH D, D5 H93. T%CH

RIRER LA CObIRRE, K28, A

445 441 DS
B 1HCH D B



87

LIAh ELOTRBERT WS (FF128).
W dc, FRAK (LD 5 566.0%)
L (21.8%) FIR k& pbold b LT
%,

WD T - ¥ - rpR K PR 5 2 EEE
BHER OB, HISATRA. SO EH: &
LT, & v e 2 & Ch
B AL IR BTG THT B b1, T
fRHIXDRFENT T THA LD ~3TH,
AHM I TH, ZUTHENT LT B ol
B chs. o, fndostERT
O3S - P Ehd A E 5T
Lo, WEABH AT — 2 e L XDH

(93.7%)

| #1280 7E HAHE
EAPIC b ThEn, 41 6HNAELTE DINCEREY

H, LRRONSTEDLE IR bR CITHi2EA TV 5.

W LTh, AKRDIESSHAER LT d 2 TRERCE, SETHE O 13
THD. HISECAB X5, JREOFMICE, I hC4drbTs04ThHS. Lichio
T, HEIEA SO, AAROAASRLOERTIHEL b, LA RARDRTHYERT 5
PO L Tuw 5.

BB X 5, SRS E O, B OSREBIA SR T2 T RIHFUR & 200 5.5
PER DR SR DR S 4 LT B, EORFEG & LT, EROREARWIARE CHAE LT —
e NEDBEEANDAETHD. ZD7 — 7 e X%, 1986%E 4 AL, €apice, 4358

EOEAS Q0TEIZAK
#)

Z7 VT, OA (A7 4 AF—ba—va V) BREMAD7 v 742 PZEfii L, KRB v
TY Y=V ENMELT, HAROBEBLYZRHET230L LTEHHE»LERIRTW2%. 37pE
TOA 7 4 AF (18771, 833nf) WHMESRITRBA A 44, ThXZhANABE LTS, Thbliy, T
NT2MEL e gL, TZRFEH SR s S0 TH L. HESEEEOBE B XD, X
ANY = €A Licledbic, 1TRCAZE LinwvESi bR L Tw 5.

IR, AARCHEE L TO 2 EFAEEREOEMHRE R LT A, FLALOFEMNBILT
Fh, 7TAYHERE - AFYADEL. IRy A~ VEECHEERAIRE b, 7
Ve Ve xR =L LTEBONERENAE EOKRITE LTW5.

EE RO HAEAESEOEREMNPFCBE LT, FHRMRRLTWS. Alr bbb &
Suc, T AV SAREOMHEHOERDTEICE . Fhics F) A LW IS vz b s, %
19l 5% DEIEWCET S, LickioT, BIUAROKRIEOFEBIIPIER L ARO PR L 1%, K&k
b, BEOFHVIEFESFES OBROMERZ WIFRL 5.

PR3, T8 7 VAERE - AFY A 98 A vkl E U AVEREFSEE ORI~



e SEMITE  ——o— JRIR

——

H1sE TEANEESEL N Q98TEIZAKRA) AR - REH)



89

/7~
4
P TAURGRE UXVA T 2o
36.2% 25. i
( %) (25.5) | (10.6) (5.5) (19.2)
Q ; 1 1 L 5‘0 i ! —1 - IQO%

BB A EE RS OBE AR (L98TEIZAKRA) Bk - KikH)

24 A (2.1)
[T#?yﬁ“mj)
1
z
T4 R L% 2 WA |2
Z
(44.7%) (29.8) (17.0) J4.3)
|
0 ‘ 50 100%
t L L i I . [l 1 l J

EI5E A H AR Y OREHPER (19874012AKA) AR 7 0 » B IEHETL

HEH DG LR L, RO Xy eBE i nIhTob, £ ¥—ic, HIGLAETS A
w@ﬁ&D%Eﬁﬁﬁ%ﬁﬁﬁm%$a~wﬁﬁﬁ%®%@m%km@6.~%,ﬂﬁ@&ﬁ«u\
LR, AEORERING | OKIE, FLTT £ ) 2 AREOFESH L LDAEBERIREAR D X
HREL, »o, WEHoBECRELEY RS, BAREENRIBE - TERLI LIS, Thithz
T, AAOGEDESTEIHINCHT SR5 L5 BEEN L 0 —BEAR. [, SEo 7
B XY=y, vORRBIC LD, HETHTLe v N Y 2o - a— 7 LUSERMEO—DLL
TOHRATB OB LOEE H 2B bh, LoD SEESSL MY —B & BRIETY
52,

S5 AED SOTEEHOHRIC X - C, HEFHSEOMERRE I ZM LT, Bk
NSRRI X B &, TEASEISSEO1986% 6 AR B 040 AURAR, 1L 9BATHD, 1
RO BT, 49.OATH »7c. Fhd, 1EFHins &, ATHo2f A UL, 5 146A
WL, 1 HPEORERRE, 109.5AKRE ST A. SOk S HETHSLTO DO
e kb, BEHOBENERL TS,

WETHSH O A ATEOEHIEICE L, 19714 9 Jict Shic MHEIESF RS T 5%
XV EEIRTWS. AEFHESEN AR THIEL RS 5 BT, K AL D i A B &
5 L, AAOIESASEOEBIG & TONBICOWT, AR ERT.

PEHESLD 5 b, BATHELTH Mm-S, RO BAOHERCEDRREL

CRESRGAE  BEOL 5 BEECEFET A LA ERER L LTWE. T, BAREIIHE
G E TR AT S A, MEREORATS TRE D H B IEES R 5K
B 5o LM%, SEE AERZEUDEL, SEOTBORIE ML, KR E /RS
s L QWENT, SEIO 7 e -3 ) =Y vEERE, S BERCORERT S BAOEERD
WPl AREOELRMEOTHEIC L » T, FITHLIANKELS



90

SEFESLHD 5 b, AARTORREHMEET 5 by, e AM O ES, o
HAEATESL LT B &, WA OB EROA L bF AAROHFIEE AT LT, EECE PR O
FERITH LRI LD2B b, AARDKIE I OIKCEPRER L Oy s h{edEd s &%

HEL, HRGEANG oS BHEOINEE 75 BT 2 S EFESS AR 2 T 5.

WHGERIRBTE, BECHEOSRAE el ofe. LoL, BF, FEZMY oEE byt
HeFpro DT, HAEZRIG T AT ~ D S ERE SR vl O LS A DR U RS & 78 o 7oo JHEREZRIR
I, 1982ERIC HlE L 1T\, AERERSL oS BInA R D en, S RTHCHRBS L, &

OHESR I X D SMEESR SO £ BIMAVEEBL L - o,

198341y, HKRM VP AZRESTT £V H AREM O S R, KRB 2 BIEGIES S 7
X LT AE O OBRE 0 i Shvfe, 1985MRIC 2 HER A 103 L, Fricic B NRES £k 4
LA AT ST 6 oS AIMADKE S h, WIS NI EOBEESE)» bW G2 5
LA, FEATBO—EOFRREDOTDICY, £RMOTILRPBIE L ORI - C, 19874E11 7
WERFY T bIik L, TR, SHEREHSHI6ESER E LTIA L,

TR CILPESE D BOfES - OB BN €, HEESEST ) M&A&D (Mergers and
Acquisitions and Divestitures) &I READF « HIL - HENEEBE YO AMERE L, &
A L CEE YL e EOEN - BIROWIRCEIHTOD LS 5. i, SHEMHESHEOK
T, FfEE R CREGF OLE-CAESTI CRERE O E T o ME - £FIA 7 » 7 (swap)
EHEETO 0 MWrTEL. RIS LTS, FEHAE SRS, MM ECOBEBPERTHD
BRI o T b, 20X S ICHEREAESOEBFABRD SR, ThXnO BB ORI T

BRI T WA,

v 3 U

A, I & » THFAEASTSC AR ERT5 X 5wy, —7, &fto @bl - Bl
C RS e ER T B, NEOSREENAH, T UTEAMEKAER, &b ETELOE
CHEHT 5 X D Cinote. ThBORIE, HOMOF 7 4 ABELHAIR, O TRIBIEI D
FlERD—ow bt ot A, BRICRWT, SHEOSEEB AR L, FOE, #i
HWOCHIER LT B 0 H MR ELE SOV T 5 2 Ex B & Lic, W bcin - fe Ay, L
T@i%ﬁﬁ&&%t&%f%ia
- SMESITSARARBINCHE T X 5l - 7o DiE, RIS % O1949F LI TH -
t.ﬁ@ﬁﬁ@@M®ﬁmm,E&Lfim&imféot MO, T4V HAREOHRF
DBENLOD, TOEFELIENEETH -, X OEDOHERTORLIER T, SHE LSS L
HERIMZEBCH - e
2. 19650%E s BOOFEFICH T, SHESRIT O EH XTSRRI bDTH oo, 197041 Te -
T, HABUF & RTOEBECE D 2 FHENCET Liciod, T0ERFFUCLEOIERT oML NS
ot ULinL, TOOLAINGEHATME LT, 19708 /4K % T, W L/ BESRTH T Ch



91

o,

3. 19704 fURREDAERFT O ST, W EKEAFRLTH D, AR TOTHIEN YT
mﬁbfmt.&<m,1m@%ﬂm R O SREIET Y, D5, SESTOERHX
W DL ~3TH, ZUTHEN LT Head=m300m, £E1,000mOME ke B2 4
DTH >tz KIBEE, BAOERFOEFME L E -T2 5 DTH -1

4. 19704 AU LARE,  F AR 0 J7 810 A ERAT S R B LTl e 580 5 & 5 1t » 7
foab, 1980 A S &, ARDGEEATHOERILATRIC Licai s, SEETOE OB
B e LaeL, 19864, JEAIDBIR SIS TH 5.

5. 19804FfUCA-C, 7 4 ) n GERERDPTDELSWA L, ThicfiboT, 2—r 2

T AT =T e bORITOMM 2 AL 5 e, 198712 AR H B, 240 Es HIRTTOIE O
Wi 0, SERTOHHIEIS B bie b, HEHRTOEBEREFETEMEL 5. X
S, SEMRTOEFBN, SR AR Y T, HANERD SISO RO o T B ML AR &
BT ENTES.

6. SEFESFEZONBERE, SEFFET I RICI9T2ECBA L. Ls L, MEHIAEK
L Licorx, 19854 LIETH - 7.

7. REDHEBRITORFIC KT A, KN LTZOOHARH B, TO—DiX, FIEIK
WA RPFTRA KNI T 5 b D &, fBo—21%, B RIE Lics vF IV o= v b - K
A E LT, BRED B THELT A D TH B, Lieh - T, SHEHRTTOSHEH AL,
FIHLIMA TP E DO & RIRFICE L LT3,

8. SEBPITORGI L /ET SO, SERTOLEOCh LI LT, ksl
LT3, ThboOFEFBRNAED, Mo LEEEMTD C LRkl c bk, o
PRI IR TS5 < T b e L Bbh S,

9. SEFEFHEHE, TAVAARE - AFV A WA Y RERDLDONEL, DB LI
T AV DEREFROSONEEE LD L. SHEHRTOYE - FHHOCICELT 00, IR
S TH A, BAMBRTL O, XY oEnkEnsrd.

ey, ThETHICLEORMEAS Y AFEIKERI L TCB T EXBHLCEL. KiHOEE
ek B X oK, SHEOSEEENERICHER T A, FRIISPEAL I L SE LT, itRE
M bESEHED, FBIELROMCEEL TS, SEGERIESEEE ML, W T3

TIREBLTWD S DRBEBER A ZIE D700, EROLFRECEIIIEHCHS.

AR & DB B> T, BRENL - WALEEM R E & ERIRE TR IR /e - fo. BRI, Bk
KEDERIEARCARFE U . APgEo—ic, IBFIC3EEE B e b4 - AL A (VORI O
&rge)  (GRREEFR562301090, Ak RA/ILK) MM LA Lk RLOEHOEERL T,



1) Colby, C. C.(1933) : Centrifugal and Centripetal g, 194~196.

Forces in Urban Geography, 4. 4. A. G. 23, 1~20. 10) &Y @6) p. 30.

2) Andrews, R. B. (1953) : Mechanics of the Urban 11) FAEIED) (1988) : AR EREMEOITYB A, M
Economic Base, Land Economics, 29, 161~167. el i TERS GRlTTs Tokyo ) 452EMH], 260~

Alexander, J. W. (1954): The Basic-nonbasic 266.

Concept of Urban Economic Functions, Economic 12) B GR v v 2 — (1987) : [HEERH v v 2
Geography, 30, 246~261. — & U T ORI GHEEATTS o gLk & Bl 75~
3) Labasse, J. (1974) : L’espace financier, 301 p. 76.

4) KPIER (1951) : fPATHLEEAEOIEE, S EhE, 13) Tii58), 169~172.

435p. 14) VUSRS - R IAE: (1987) ¢ FEBSRGRRELTY -
5) 54 wkg (1976) AL kB ELL RO E D WOk, WG, 34~35.
SRR OREE & X OEFYD A 5 = X A, HANEE 15) Ti{g12) 76~77.

F£TRIE 11, 38~39. 16) TiE11) p. 1.
6) . HFI (1988) : WITooEE G v 2 —{LD 17) Ti811) p. 264.

MR, 3% 12, 25~~40. 18) fiij#14) 120~125.
7y fok 2, O FE—EBAbSE (1987) : O A Ll 19) fiif{f14) 123~124.

(o), BRMboRY, HHcasdifs, 254p. Ik 20) I ASRFTREBE AT H e X 5.
P - KENFT: (1987) - EPRGEET - B0 21) Tii#E11) p. 260.

K, BIPEERVEETE, 1720 ERSEMEH v v & 22) WiE12) p.79.

— (1987) : EBEERv v x ~ L LTORE RS 23) Jeilidhde (1987) o MITRE

KIS OB & AT, 3220 MBEIEBIfbEE (1988) MsE, 7 - Teoe 7 bORE WHY s 5=,

L EER RIS Tokyvo, FIEM, 374p. 7c & aidbh 241~242.

5. 24) Ai4B12) p.99 & ijHE6) p.37
8) G (1983) : &l o> LI, Wi, 25) 1if&12) p.103.

p.172. 26) WITFIENT (1988) : BT HrIELE, KRR Sifb
9) Tz (1988) : Tl - ¥4 OIS, @ TEBE @RS Tokyo) HLM, 274~275.

Agglomeration of Foreign Financial Institutions in Tokyo

Nobuo TAKAHASHI

Recent decline of the value of foreign currencies against Japanese yen has attracted
domestic capital to the Foreign Exchange in Tokyo. With less restrictions, increasing volume
of capital can flow across international boundaries, encouraging the globalization of finance.
As a result, many foreign banks and stockbrokers have opened their branches in Japan,
especially in Tokyo, where increasing demand for office space is one reason for the skyrocketing
of land price. This study has analyzed the locational pattern of foreign financial institutions
in Tokyo as part of a larger study to discuss functional and land use changes in the central
part of Tokyo. The results are summarized as follows.

1. The period of the 1950’s and 1960’s is considered as the time of initial advancement of
foreign financial institutions to Japan. There were few branches of foreign banks in Japan
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before the World War II.  After 1949, several new branches were opened in Tokyo and Osaka.
Their nationalities were fairly diverse, although U. S. banks were popular. Their main
function was foreign exchange and lending foreign currencies to Japanese banks.

2. Many new branches of foreign banks were opened at the beginning of the 1970’s,
because in 1970 the government of Japan lifted some restrictions that had prevented foreign
financial institutions from entering the Japanese market. After the oil crisis in 1973, however,
few new branches were added by the end of the 1970’s.

3. The end of the 1970’s showed the concentration of branches of foreign banks in Tokyo
and Osaka, whose position as two foci of foreign financial institutions in Japan had been
established by that time. In Tokyo, the locational pattern of foreign banks was similar to that
of Japanese counterparts. Most foreign branches were located in Chiyoda, Chuo, and Minato
districts, especially in a rectangular area that was approximately 1000-meter long and 300-
meter wide and situated between Tokyo Station and the Imperial Palace, i. e., in Marunouchi
1-to 3-chome and Yurakucho 1-chome.

4. The second wave of branch opening occurred in the early 1980’s, because during the
latter half of the 1970’s the government of Japan gradually lifted most of the remaining
restrictions against foreign financial institutions from opening their branches. The growing
Japanese financial market also accounted for the opening of new branches of foreign banks.
The increase in the number of branches slowed down, however, in the latter half of the 1980’s.

5. The advance of branches into the Japanese market by foreign banks from various
countries proves that Japan has become one of the major centers of the world financial market.
In the 1970’s, many branches were those of American banks. Their dominance has been
diluted in the 1980’s as European, Asian, and Oceanian banks advanced to the Japanese
market. Consequently the nationalities of foreign banks have been diversified. As of
December 31 in 1987, there are branches of foreign banks from twenty-four countries.
Foreign banks from thirty-three countries have offices without banking service in Japan.

6. Foreign stockbrokers began to enter the Japanese market in 1972, when they gained
access to the market. The increase of new branches of foreign stockbrokers was slow initially,
but it has been accelerated after 1985.

7. There are two patterns of branch location of foreign hanks in Tokyo : concentrated and
dispersed. Some branches have been located in the financial district in the CBD described
earlier (see item No. 3). Others have been located in intelligent buildings, which are scattered
in downtown Tokyo.

8. The locational pattern of branches of foreign stockbrokers and offices of foreign bhanks
without banking service is somewhat dispersed compared to that of branches of foreign banks
with banking service. It is thought that branches of foreign stockbrokers and offices of
foreign banks without banking service need less frequent face-to-face communication with
other financial institutions, imposing less restrictions on office location, thereby showing a
more dispersed locational pattern.

9. American stockbrokers own most foreign branches in Japan, followed by English and
West German stockbrokers. The pattern of branch location of foreign stockbrokers in Tokyo
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is basically similar to that of foreign banks, but somewhat dispersed as noted above (see item
No. 8). Recently opened branches of foreign stockbrokers show a more strongly dispersed

pattern.

The author has pointed out elsewhere that too much domestic capital is concentrated in
Tokyo. This study has revealed that foreign capital is also concentrated in Tokyo, which has
become a world financial center as well as the center for Japanese capital. Since it is expected
that existing foreign financial institutins will increase the size and number of their branches
in Tokyo and that more newcomers will arrive, it is urgent to improve the financial
infrastructure of Tokyo to accommodate the agglomeration of foreign financial institutions.
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