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0 4.3: Correlation coefficient vs. DF statistics of pairs in the electric machinery

Tokyo Electron vs. Sharp [—4.6448], Tokyo Electron vs. Taiyo Yuden [—4.6429],

TDK vs. Fuji Electric [-4.5072], TDK vs. Mitsubishi Electric [—4.5038],

Mitsubishi Electric vs. Tokyo Electron [—4.4138], Tokyo Electron vs. Kyocera [—4.3860],

TDK vs. Panasonic [—4.3709], TDK vs. Casio [—4.3479],

Panasonic vs. Meidensha [—4.3201], TDK vs. Canon [—4.2871],

Panasonic Electric Works vs. Sony [—4.2512], TDK vs. Toshiba [—4.2012],

Minebea vs. Kyocera [—4.1729], Sharp vs. Taiyo Yuden [—4.1697],

TDK vs. Panasonic Electric Works [—4.1248], TDK vs. Fanuc [—4.1230],

TDK vs. Denso [—4.0813], TDK vs. Fujitsu [—4.0599],

Kyocera vs. Taiyo Yuden [—4.0518], Mitsubishi vs. Panasonic Electric Works [—4.0242],

TDK vs. Meidensha [—4.0233].
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O 4.1: Pairs list using the data in the period of 2004—2006

Japan Tobacco vs. Asahi Breweries (Foods),
Showa Shell Sekiyu vs. Nippon Oil (Oil & coal products),
Tokyo Electron vs. Sharp (Electric machinery),
TDK vs. Fuji Electric (Electric machinery),
Panasonic vs. Meidensha (Electric machinery),
Panasonic Electric Works vs. Sony (Electric machinery),
Minebea vs. Kyocera (Electric machinery),
Toyota vs. Nissan (Automotive),

Olympus vs. Nikon (Precision instruments),
Tokyu vs. Tobu (Railway/Bus),

KDDI vs. NTT (Communications),

Chubu Electric Power vs. Kansai Electric Power (Electric power),
CSK vs. Dentsu (Services)
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Length of parameter estimation window: one year, Annualized Sharpe ratio: 5.1994 Length of parameter estimation window: two years, Annualized Sharpe ratio: 4.6517
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