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3. Hille A vN—T 3 Vb
(1) 4N =2a YBNZD2WTOHH]
(2) A Y= 3 v HEOMBLNE O B IE S E
4. EIREEBLH EE D YR
(1) EIRSEABLHI B O YOESR
(2) BAZMRBLORR
(3) AN RIHEDIRFE
(1) F7=e A vN—T 3 VRO WT
(2) FAEANDIRIRE:
6. BbhIZ

1. EU®IC

1990 £ A& 2k & 2000 44812, KBS A BRI OB 2 Hi & L CilEsh
AL OITHEC Ty T, B4 2RE ISR L O&HEI X -
THERED T E %2 7 0 AKX — ¥ — DR AT R AF DT 5,
ISR LTy REIH 22 H. MEEIE. BHHI (Regulations) DHlZEIZL D,
SO BA=RL— b A YNV RIS ERLE Y,

REOEBRBHEOMHITOVCTIE, B, EREMEER SR FRHRA
THENPLORE, ZL T ANTRKHMBEICL AR ERPRESN TV D,
12, 2015 4F FEHEY TlEA v 8=V g YRPEICHT 2 BARIN AR AT b
TWa7H, EDLIBA VA=Y g VIHENHEL SN0 0NEH ST &7
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EZATH Do
SRIAFRENTA Y N= 3 VAP,

- WER AL 7874 0)DBET 24 »N—2 3 YIGID80% T A + D# D
A%t

A Y= a VRO T (CFC) O PRI FR 2 FUBL IR Bh 1E B
DN —TR—= VDl

EVI) 2RI T7 =N ALTHBEARATEDL Z L L3, SHROEL D5

SO HREME D R E T b,

2014472 T, 4 Y N—=T 3 VORI EMAGHE L 72 o 72D, Pfizer.
Medtronoic, Walgreen, AbbVie. Burger King & W\ o 724 4% TH 5 Y,
INDDOMRFED, NERZELDOEGHFICL > T SEEEDFERILE RS a—
RU—=P - AN =TaryhP XAF4T7RERDLTEZEIATHH, 1990
AR ED B 2000 SEARUSTTEFIAT DN IREIRED [ 2 N—= 3 Y ITHin T,
(204 =Y 3 o] LIFEhTn5s Y,

COWFERA vN=Ta YOFFE L TUL, KREFEABREDI35% &5
WCHERULTHWI EIZMZ T, 4% OECD IEEOH T & K 74t Fi
AR ORAETH O . BEOEBSHES OB L 3AF KRNI H 5 &

1) K E M % 4 : Treasury Announces First Steps to Reduce Tax Benefits of Corporate
Inversions (http://www.treasury.gov/press-center/press-releases/Pages/jl2647.aspx). Fact
Sheet: Treasury Actions to Rein in Corporate Tax Inversions (9/22/2014) (http://www.
treasury.gov/press-center/press-releases/Pages/jl2645.aspx). Notice 2014-52: Rules
Regarding Inversions and Related Transactions. 2014-42 IRB 712. IRS 7 = 73 £ &g,

2)  Fiscal Year 2015 Budget of the U. S. Government. General Explanations of the
Administration’s Fiscal Year 2015 Revenue Proposals, Department of the Treasury.

3)  EEOFELLGKRERFEDA Y 3N=T g YOBAIIOVTE, HBAE [ R CREA
GO 2 R ER S I BLEIR O 72 0 (W D A4 % 38R % | HBLAFSE 2014 4E 8 H. Mindy
Herzfeld, Trends in 2014 Inversion Activity, 2014 TNT 149-2 125 L v,

4)  Donald Marples, Jane Gravelle, Corporate Expatriation, Inversions, and Mergers: Tax Issues,
Congressional Research Service, R43568 (Sep. 3, 2014) .

104



KENZBIFLHE204 N —=V 3 YO

DE T A AROARG R, FEIRSEB 2l & U720 2 3 ABLSCE A, A
DRAUNBBIC LV EHLTWD I L% ME e LTigishcns ¥,

O BRRRER T AT, EE B TLTHBERE 255, kE
DIRBANR— 2 DR AR E WSS, BRI, =Y a Vifkz#L S
RELDODAY =TI PHEELNTE

ARIETHISHIZIE, Lew WBREE L. EESOBAEICH L TEBEZED.
RKIEDIT =KL —F - £ N =T a3 VIZEFELRKEREDOSL PR L,
RIS TWDL I EERPS, REORBIN— RTHRA 2w %2 52T
WHEVWHIBREEEILTWE, ZL T KRERE [HBBNEELDL (a
new sense of economic patriotism) | 2RD SN TWB & LT, X TOMRM
BRI % KD T2 Y,

T TH22HIS, EREMBEEXEBIRSHEICHT 2 A2 ML,

5 BUEOKEOEEERBHED T TiE, AT SO BIERBMERE L5 THD,
FERIII SRR T3 < LT RS (quasi-territorial) &7k oTWwWhH T L
ZHEMLC REGEOEBHES DEWITFI2ERNE T Lo T ARVEDRBEDL H %,
Edward D. Kleinbard, Stateless Income, 11 Fla. Tax Rev. 699 (2011) ; The Lessons of Stateless
Income, 65 Tax Law Rev. 99 (2011) , J. Clifton Fleming Jr., Robert J. Peroni & Stephen E. Shay,
Worse Than Exemption, 59 Emory L.J. 79 (2009) .

6) TzNWFYayAr N—N— FRFPEFE [RKEABOYERLIE] H AR H.
ER264E9 H 8 H.

7)  Stephen Shay, Mr. Secretary, Take the Tax Juice Out of Corporate Expatriations, 144 Tax
Notes 473 (July 28, 2014) . Edward D. Kleinbard,“Competitiveness”has nothing to do with it,
144 Tax Notes 1055 (Sep.1, 2014) . Kimberly Clausing, CORPORATE INVERSIONS, Urban-
Brooking Tax Policy Center, Aug. 20, 2014.

8)  HMITIL, Lew MBREWR. MATOAL vN= 3 U EiiE % 2014455 H12#l-
THATHILZ2RKOTWDL, B, ZOWIL, Pfizer #L239E[E o AstraZeneca t & ®
BPEETE A AR LR E ER > TV D,

9) U.S. Senate Finance Committee's Hearing “The U. S. Tax Code: Love It, Leave It or
Reform It!” (http://www.finance.senate.gov/hearings/hearing/?id=5a23092e-5056-a032-5264-
b5147118d6be) .
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Wyden ZEE (D-Ore.) 13, £ v =Yg Uiz RAaC#LAZ LDOLE
PEERM L Tndo AECTEABURZ 1T - 72 %4 O Stack K EHli (Deputy
Assistant Secretary) (&, W 10ERIC47 O KREREL L =T 3 LIk
DN BEE L TB Y. DIANCHE L TRIFICHEML Tw 5 & v ) iamiH
(CRS) O»F =% %5IHL T, Raht v =Y a Uit fo Bz msH L <
W5,

1990 4EA 12 5 2000 SERDIAN D A ¥ /38— 3 YOIz L Tid, KIE
TIX 2004 4E 124 ¥ N =T 3 YRPEBLHIY 2 or ST, 20k, WA
THMR, BB ENTEREIATH A,

REETlE. TOBRMIVEEZRT, F204 o=V a YOREPMLELT
WAREREREL L LB, SROAL YN=Y 3 UaRONE &RIE O BB
BHEDHERIZOVTEEL, HOSEANORBEICIOVTHIMFTLI L L L

Vi
2. F2DAIN=2 32D

(1) 2004&EDA > /8— 3 > atsERiH

£ Y=Y 3 YIEBBI O T T H 2 NE R AE7874 513 2B O v — 1L
BT TV D,

120, 4 Y=Y a v EoER. DFICEST2H610E DREREA
RSN LDTHDL (80%7 A M)W,

CORERFED, H S EREAOTAE 2B 2L I E DRSO KES
% Z OSVEBIEN BT 5 2k
CKREREOIIKEDN 4 Y= 3 Y EOF T RINEBIEA Ok (i
SALMA) D80% U EERATHZ L

10) American Jobs Creation Act of 2004 (JOBS ACT, P. L. 108-357) . N [# & A 1 7874 4%,
4985 5%, 6083A LZENNEMEN TV 5,
11)  ER A 7874 5:(b) .
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s W AV EBLEE N K O K3 27 v — 7 (Expanded Affiliated Group) 7%,
ZORIENZB VT, TOEMROFIFEH L LT [FEHN2FEGH
(substantial business activity) | #47-> CT\WwhwZ &

T/, LOEMAT, RERFEOIHRED. £ 2 N—=Y 3 Y BOH 7 A EH
EANDOHRIK D 60% L 1 80% A 2 T A 3 2561213, SERE ANDERED
BERRABUI DWW TIE, S EBARERR R M EHLOFH ZHIE L TBE D, wh
W2 [IEB] FAshsz e shTwd (60%7 % b)),

COHEDHR, HMAEDE2D L Y N—=V 3 Y OWTIE, 2004 ELFTO A >~
N—=Ta VORBENFIBWTRELRRLDDER-oTW S,

2004 4E VT DOA Y N=T a Y Tld, 4 v N—=T 3 VITKBBIEEICIOVWT
Z. NI 2=FRT AT eV A ) THD T v 7 ANA TV THolzhs
W7 MEBIE AN OB ENI BT 5 [FEEN HEEE ] EEoilzo, 29 L
TF TR ANATUVERERZ LIRS o T 5,

Binit e UL [EBEWN R HENE ] 2Tb T2 ET AR
FHT F B (Territorial) ZFHLTWATA VT ¥ K, A4 A% Wi
B MAREBTH S, 512, EEE, KED, BEABFEZG & T Gk
23%. & 51220154121 20% G E TP PoE) . AHEF AR 4 S BEl] EE~ D
BAT (20094F) IZMMZ T, 287~ bRy 7 ZHEOEA (20134F) 2k b,
FEEABEED1IDE STV,

[FEEW e FEES ] BRSO W T, NWERRAL 78745 TlE. TONED
EFRENTVRWVZD, 2006 EOEEHI Y T, §RTOHELIRNEZ ZH
T5EV) —RFHNIMA T, RVZEICB I AHEER, EIE. 5E LS ¥%s
V=T D10% E VI L —T « N—IN—FEDT Y,

12) WA D 7874 4(a)

13) T D. 9265, June 6, 2006

14) &—7 - N=N—lF, ZOHO2009FEOEEHINC L Y EIES ATV, T D. 9453,
July 28, 2009
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ZOH%. 20124 O ERHIN Y TI1E, [HEM % SFEEE | ONEIZD VT,
EVENICBITA IV —TRER, FINV—TEMHE. TIV—THEN25% L V)
WELELTWS, ZOHRAOHZERBIZIOWTIZ [FEN L SEGEH ] oHE
HHEDOPIFELEE SRTWBED, £ o=V 3 YHIEESEIRE SR TV A0
LEbhb,

F 72 20 [FEREM 2 AENE) | BRI X > THFENCARA—2S—-F V8= —
% AL L CREET % )5 ([naked inversion | 313 [ self-inversion] & FFIEi1 % )
BAMFEE 2D, 4 =V a v LTERTRERRFREE LT, FHESEE
DEFIME—DTB L o Twa,

LB, ARETN—TEROLRME R MR T 572012, EBEDOA YN—=Ta v
WENI BT, KREMEICHEKL T IR IEMRSESGBREANIE TR
TWwb, WHERALT845D T TlE, GOHHTF & 42 2 /M ER IR ERSE D
45D1IETHASVHEBE 25 Z MR TH L, TOLH) HRIRWE, B
7 4 v =7 KO Kleinbard #3% 1%, [ O/NIARE D 7 ¥ 5 2 KA XS

(foreign minnow swallows the domestic whale.) | ¥ I:A T 59,

ZZTC, HEHENEDWE, HEMEE o TWwAE20L v N=T a3 YO
TiE 60% T A MDA SNEZREFHEGDODDTHY ., [ o=V a3 UL
LT BRREIED E R o TORWETH S 720 EBOL N -V 3
YHHITE SR ENTW A LETH S, REREICH L THERBAIVNS 2
MERZFESEIEANE 2 55E 1203, RERE T IIRX ORI ABLORIE R D
WHZEZTHZLETERNY,

L7z23> Ty BEDA v 3—=Y a3 b e LTk, 80% 7 A k SHE—D AR

15) T.D. 9592, July, 2012.

16) Hi48i:7) Kleinbard, 1055.

17)  Wi#EiE1) KEM B4 Fact Sheet.

18) WA ML 367(a)-3(c). Hi4B71:7) Kleinbard S,
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GO E L > TWBIRATH %0

(2) 2L N-2 a3 DEOER

WD A 7874 e 5HlE ST 5 104 2T REREIZZD80% T
A bEEELDD, FE20L4 YN=Y a YO EIFIEN DI EICHEFRICA
YN=VarvEffoTwh, TOHEOTRELT, £ OB /L Tw
% DOH, KERFEOWIHF AL ORE T 2 IR ORI & KRE OB — 2
DT —=v 7 - AWV ¥ 7 ThsY,

KEOBAE DS M FABHE O T TIE. RERREI IS4 S Y % 52
F7A I RETOREBN S & LTws (MEAEBREERONS) Y, B
BYSNDJET, WAL ORI 2 REN & T S 72 E oW T IH
BB AR 2 720, MEIRAZ956 513, TStk h & R EbR I~
FF 2T G ERHA LA LGS BESmBERIN/ b0 L LT,
FT78— b P& UCOREREICH LTRBLZIT) S L2 BEL TV 5,

L L, A=Y ar&FH2EIED, ZORHRVEREES S 2 &5
BE& %2 %0 WEREATL956 53, MAF-S4hh & RERR EAO BT EI213E
HAENB25 Bz GNEBIEANOBMTHIIE#EA I N WO TH L, £
D7, BIZIE, BEEETHY v 7 A - N T VFEMD Hrz s EH
HENCRE ST ) HAICIE, REMRE 2883710, ARRE Y, B, ok
EEE~OHEEL, FEMCKREREICEEZRTT LI ENTEDL LI
B,

L N=VarRITHIIEDLI1IDODAY v FEEINTWBKEDMREBL
R—ZADT ==V - AP v ¥ TIZOVTIE, 2004FD A4 v N—T g »

19) HiBiE7) O&KmLSH,
20)  WERA 902 55
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SFRBHI O VIEBRETORED 1D TH 72, R 20044FEDAL Y N—=V 5 »
SRBFNIZE D AT N R o72b 00, FEEICOWTIIMEFHEE S,
2007 EOMBEMEETIE, 1 v N—=TVa YBROBEINV—-TIZLEFTD
TUREOT —=2 7 - AN v ¥ Y ZOMBEDERShTwE P,
—=r7 - AN v ¥ &Pk 5 NER A 163 &0)0 ik N O FEERT

BD50% & V) PERREHEICOWTIZ, £ Y NN—TVa VEORESV— T
EoTid, BIN—ZADRELVIBELS I THEAY Y M5B L SN,
WEHOT FIFOLEENZ L FEHM ST b,

F7o 0I5ETHEHETIE, A N =V a VIEO—BELT, FV—TF
DERDOFAITFHOKE 7V — 7 OFEE G U7 A TR % R 55 %
IO T W5, WERAZE 163501, KEFAHCI L GRR 2R Tk %2
IR 27 70 —FTH o720, 4 8=V a3 YIHEOMEIZL 2 KEHRR—
ADT == 7« AMN) v ¥ ZICETHICHIn TE LW 8 EE Sh
TWh,

3. FirhA L N=U 3 AR

izt A vx—T g VL LT, Notice 2014-52 T/RENZNEIX, DT
DEBYTHBY,

21) WE®AD:956 50 @ % M3 2 oo Jigic 2w Tk, kFE O Permanent
Subcommittee on Investigations D A4 (201249 H20H) T, ba—L v b - 23y H—
FOr—A -+« A% 57 14 THMIIHS 212N Tw 5, United States Senate, Permanent
Subcommittee on Investigations, Committee on Homeland Security and Governmental
Affairs, EXHIBITS, hearing on Offshore Profit Shifting and the U. S. Tax Code, Sept. 20, 2012.
http://www.hsgac.senate.gov/subcommittees/investigations/hearings/offshore-profit-
shifting-and-the-us-tax-code, NI [+ 7 ¥ 2 7 ZFH U 72 M8 058 & sk CRE R
PSIC & % 55#r & Hriii2) | ABLIESE (20134E7 H) S
22) Department of the Treasury,“Earnings Stripping, Transfer Pricing and U. S. Income Tax
Treaties” (Nov. 2007) , pp. 25-27.
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(1) 4> N—= 3 > RBICDWTOHFE
P e A 7874 5= D BLE T 5 KE RO IHMED 80% 7 X MZDOWT, &
N BT 5 30D FHEAHIE X W CRIELSR STV 5,

a) ¥y vz Ky 2 A (cashbox)

FUSHEBIEAN L 2 2N BlERREIEESOZEINWEEL S RE
SR ANV a YBOFEANDEEL L IS FHER, Fvv vz
A 7 A (cash box) EFIENTWAS, 80% T A M. £ ¥ N—=T 3 Y #HOP:
NERDFHIAIZ DWW T, KRERAAIT9%. SHERR D21 % RA T2 2 & T
VT ENDEH FLLAEBIENE 2 2 EABZEINEEY S RA LT
LYEIZid. ZD80% DEIER T I LB ER IR b

DX BHEITIE 80% T A M DBEAIIY 2o T, HEFEBIIZHAVS
N X9 RBREZENEREIIFEONIHADA sz shTn
%o

b) A¥=— - ¥ (skinny-down)
AN =Ta VOBEBNIKEMAEHEZ IS L TRE 2BEWE Y%
AT, TOFMA IS TIFA2HEICODVWTIER, AF=—- 5

(skinny-down) &I TV 5,

DL BRI T 5720, GIFEEOR SELINEE T bR wE ) &
HIWEL Y (non-ordinary course distributions) (Z2WTli&, 80% 7 A b D3 H
W7 TN SNEZ L E 2 D,

23) Kimberly S. Banchard, Extensive New Anti-Inversion Rule Issued, 145 Tax Notes 89 (Oct. 6,
2014). Reuven S. Avi-Yonah, A World Turned Upside Down: Reflection on the “New Wave” In
version and Notice 2014-52, 145 Tox Notes 95 (Oct. 6, 2014) ZH,

24)  Section 2.
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c) A¥/N— 3~ (spinversion)

KEREIFEO-TEHHNEENCBIZT L4 v N—=Ta Y2 ffwv, £
DH AYY - F 7 LTHRAEZHREICHET L2 LI28), KREMEDOHKK
ARG EKLS T4 LE2WHEEL T 5 K, A 23— 3 ~ (spinversion)
EIFENT W5,

ZD LI BEAE T SEBESRICOWTE, 80% T A OB IZY 25 Tl
ERshbI R b,

(2) 4> —¥ a3 #OEBEROIEES >

£ UN—= 3 A bR, RENCRTE S N A B % & 22 2 i
WA-EAE DFIARFTARI O T R E T OB - HE % T 5 3200 F
BAHIR ST b,

a) ROLENE (hopscotch loan) M lJER

WL A 956 213, A S ORI IZ oW T KRETIRBIN & & 7%
DY DA DT TREEEAEE LA 12 b RERRE 31240 5
B %23 72b0Eie LT, 78— FAifde L TRETORBINS &
TEHHETH 5,

A UN=T g YHTD NIRRT, WIS OREBIE A & #3712,
Pz AE B NICEHERE 2179 2 L0 b NER A 956 4 058 % [l
WS 2R, [ROAEEE (hopscotch loan) | EIEIZNT W 5,

A YN=T a YPfTb NI WIVTFRADS, Bi7e A EBIE AR TS
Ao 72mAICIE, TOBMNITEE DRERE] &A% LT REBEEAND
A LEYHBZIT) 2L E LTWwh,

25) Section 3.
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b) LA E (de-controlling) @Kk *

A V=T a YHFTb NI, Bz RV EBEADS, LT o K E B A
SN TS OB E I - XRTLHE, Bzt EBEAN. RETO
MBAERESESL I, BN TFERHORRIEOREANTREE 75, 20D
59 RN A OEMAEE T 52 LX), REICBIT B BB oA
K§ B ERBIET 572012, 4 YN —T 3 VRIS SH 0 S RLZ H )8
HolHETH, —EOBEIIE. WV oMIE#RT 522 L L LTw
%o

o) HEIMR PR O RBLOTEMR

A YN=T 3 YHTONIARIT, Bz EBIE A DS, LT oK EBEEA O
PRI I SO BLEZ DO B RE DM 4T - 7285581208, RETORBL
EHRESEDL LR MR BRIEBIEAANDEY & A% S, -2
RIS OFIHAREE 72 5o

P A5 304 55(b) (5) (B)& BRANHRARIC X 0 A 72 BEY > 50% 2 8 2 % #k
DHKRETORBLE 4 5 WEEITE, -2 ORRIRHIZEE I W
E LT, A ZALORRIFHIN T 2 KREORBOKE OREZ P L Tw
%o

COBUEDFEM . 50% DFIWTIZ Y72 5 Tid, DUET oK EBIE N O IR #
EHEEETIC I SHORRIGOATIHAET 2 L & LT, #EHOMKKE
LB EE LTS,

4. ERRRBGIEONE

LU=V a L LTIZ, THD Lew BMBEEEOEMIZLREINTV D
X0, BUFE, 4E, BIHIBOEIC X B4 o=V 3 VRER HIEL TV,

26)  PIERA B 7701 4(1).
27)  WIERAH: 304 4(b) (5) (B).
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LU, -t e L CTHBEBRINC X 2008 L W) ITET 71 —F24%
M EN72E R, BUEORIE O [E BB L O SO ifam 12 bR 2 IR L
2boLBbhb,

BUE, QUERE LT, EREMBERA RO TRERARRZ)? L ORE, €
LT ANTRBRHIC L BBWIERPRE SN T DA, ZOF D2 13
BIRE LTRE V. 20X REOH, BUFE LTI A4 23— 2 3 VR
DBIR X 2B SET, MBEAHAE VIITET 70— FIZ X 2002 @I L
bollbhs,

(1) EREREHEEORESRE

EIBSEBIHIE O B 2R IEFR E LT, 201348 11 HICAF SN ElEM B
HEDF4 AH v ar- F797 b (Baucus 3-%) %, 201442 HICAKS
N7 FTRBARBEDT 4 ANy vay - K97 (Campir%)?, #L <.
FONY KRMEOYIEZ & L Tld, “The President’s Framework for Business
Tax Reform (Feb. 2012) " ([ZHEARM 2% ZAVR SN TV B, 20154 PR
IO BAERWERENE TR TV S,

HRETIE, BITOSMREB RO T TA U 2 BEBMIE (deferral) %,
KEREOENBIER RSB D A vy T4 T EhoTWAD L) BEE#
FEAMIZIEA IR TVE 00, ZORROFAERLT 70 —FI12OnT

28) Chairman’s Staff Discussion Draft, Nov. 19, 2013, Joint Committee on Taxation, Technical
Explanation of the Senate Committee on Finance Chairman’s Staff Discussion Draft of
Provisions to Reform International Business Taxation, JCX-15-13, Tax Reform Act of 2014,
Discussion Draft, Section-by-Section Summary. 3. 74 A A v ¥ a v - F57 Md, #
FUFOZHE (Baucus ZHE (D-Mont.)) D#HRIZ £t LT, [Baucus #£%] & :iEh
TWwh,

29) Discussion Draft, Feb. 21, 2014. Joint Committee on Taxation, Technical Explanation of
the Tax Reform Act of 214, A discussion Draft of the Chairman of the House Committee on
Ways and Means to Reform the Internal Revenue Code: Title IV-Participation Exemption
System for the Taxation of Foreign Income, JCX-15-14, February 26, 2014.
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3R 5 Tw5D, BT, HEERIBSTAANOBRITIZOWTIE, EREHRBLH]
EOURRmDORE 2 F il o T b,

KETOELFFEBANOBITHER L. BAE XD D RVE2 547 bh T
B0, PR 21 AR THEA & N7 TR AT E O AL B 2 235 S A A
FEIC DR X B 5 2 7208, RETIHKRE LTHGWHRORR TS 5o

BHEOELWERIIBY T, RO HELFHRABANOBITICHINE L EZ 20
E Camp % TH V) . Baucus L TITKETORBINGE L B4 V7V —T 3
Y OFHOILK & P TEARSMEPL (participation exemption) % E A3 5%
NEE LR ->TWS,

=i AN RKHEORIERE TR, HLEREBRANOBITICOVWTIE, 3
BRI RO R, EAVTAHICAR A BEERE I T Bi% (race to the bottom in
international tax rates) & 7% 5 Z & ~OBREEZW LI LTWE Y,

(2) BEXSMEBOREE
BARZINGEBLHE 2 $24 5 5 Camp $E4 & Baucus BEDOWITIZDOWTH,

30) fRFEMARIRE L L Tid, Joint Committee on Taxation,“Options to Improve Tax Compliance
and Reform Tax Expenditures”, JCX-02-05, (Jan. 27, 2005) ; The President’s Advisory Panel
on Federal Tax Reform,“Simple, Fair, and Pro-Growth: Proposals to Fix America’s Tax
System”, (Nov.2005); U. S. Department of the Treasury,“Approaches to Improve the
Competitiveness of the U. S. Business Tax System for the 21% Century”, (Dec. 20, 2007) %
H 5o

31)  HhEF AR AR SN A R EEE A (PR 21 AR BEUUE) O RICO VTR HILE=[H
DIESE DI OB AR T D W TN E A B OREYIT DO W T D5 S A
JE— | FBUIEZE (20084F12 H) 127 HELUFICREL W FILET [RIEISHB T B b4k
B4 OB EZICOWT] e — - Vv —F I 5529E (200943 H). [ [HEET
AL SN ABEOER ] Hpa— - T —F NV 6599H (200949 1) &,

32) White House and the Department of the Treasury,“The President’s Framework for
Business Tax Reform”, Feb. 22, 2012. Office of Management and Budget, Living Within Our
Means and Investing in the Future, The president’s Plan for Economic Growth and Deficit
Reduction, September 2011.
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a) Camp $2%

Camp EEDEARSINBHUL, KREREED10% % /A T 2724 Y
95% DRBLEEAT WAL > T2,

P T, WG OB O IEZ B E LT, #7785 Farf#ic 4
[ 2 5 41 L0 % i T 4% (Foreign base company intangible income) | &9
Firzeh 7 I) =% ¥ 78— P2 T T 5L DI, B TO
TG EDFIH IR DO WT—EOPEHRLZEA L TEATLIHNEL
o TP THMEE KA R R R 120w Tid, TS o
7% (gross income) 25, HEAOHIELG OO 10% % BT L EF/SI N
TWh,

E oI, BAZMGEB OB EAVIR IS 281 0 B kR %
RS 272012, ¥V — TR0 - EREEZ BN LA 0 Ak
D 110% % 8 2 5 AR D R F ORERBIRAEE S hTnws ¥,

b) Baucus $#%

Baucus #ETIEBEAZMEBONEL LT, £ 7TarYLZEw)2o
DFATVarERELTVEY,

F 7 a Y Tk REBRFEDT10% % R T 2 S-S AEE 1 00 100% D17
BOBAY LT, #775— b FAIHIC, KEEABRD80% % Tl 2 5

33) HI—EDOWZEIL, Joint Committee on Taxation, Technical Explanation % £ 21,
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