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(substantive rationality)

(procedural rationality) 3

€)) behavior

(Behavior is substantively
rational when it is appropriate to the achievement of given goals within the limits
imposed by given conditions and constraints)

(b)
(Behavior is procedurally rational when it is the outcome of

appropriate deliberation)

3 H. Simon, From substantive to procedural rationality, Method and Appraisal in Economics, ed. S.

Latsis, Cambridge University Press, Cambridge, (1976), 129-148.
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103 Rubinstein,A. Bounded Rationality, MIT Press, Cambridge (1998);
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2003 Game Theory and Mutual Misunderstanding, Scientific Dialogues in Five

Acts, Springer (2004) 1 3
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Webster “rationality
1: the state or quality of being rational —
2: the possession or exercise of reason

3: agreeableness to reason

4: areasonable view, practice etc

“

rational” “reason” “reasonable”

“rationality” “rational”

“reasonable” “reason” “reason”

“reason”

1 abasisor cause, asfor some belief, action, or event —

2 astatement presented in justification or explanation of abelief or action

3 reason: the mental power concerned with forming judgments, inferences or conclusions

4 sound judgment; good sense

12



reason’ 3

7 M. Kaneko and N.-Y. Suzuki, Bounded
Interpersonal Inferences and Decision Making, Economic Theory 19 (2002), 63-103.
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